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Advertiſement. 


"HE AvTror bath thought 
* to ſelels the following Qy x- 
EIT from among others of a Miſ- 
cellaneous Nature, intermixed with 
them in the QUERIST, fo the End 
that, thoſe which relate to a National 
Bank being brought together in one 
Neu, the Reader may be. the better 
enabled to judge — the Uſefulneſs of 
ach a Propoſal, and underſtand the 
Grounds dre ID 8 D 
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QUERIES 


| Relating to 


A National Bank. 


Extracted from the Firſt Part of the 
QUERIST. 


as ETHER there ever was, is, or 
STIR! will be an induſtrious Nation poor, or 
m idle, rich? 
| Whether the four Elements, and 
Man's Labour therein, be not the 
true Source of Wealth ? 
4 Whether Money be not only fo far 
_ uſeful, as it ſtirreth up Induſtry, enabling Men mutu- 
ally to participate the Fruits of each others Labour? 
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| Whether any other Means, equally conducing to 


excite and circulate the Induſtry of Mankind, may not 


| be as uſeful as Money ? 
| Whether the real End and Aim of Men be not 
Power? And whether he who could have every Thing 


elſe at his Wiſh or Will, would yalue Money ? 
Whether other Things being given, as Climate 


try, and this to the Circulation of Credit, be the Cre- 
— circulated or transferred by what Marks or Tokens 
lo ever? 


, 4 2 Whether 


* * 


g Soil, &c. the Wealth be not proportioned to the Induſ- 
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Whether Money is to be conſidered as having an 
intrinſic Value, or as being a Commodity, a Standard, 
a Meaſure, or a Pledge, as is variouſly ſuggeſted by 
Writers? And whether the true Idea of Money, as. 
ſuch, be not altogether that of a Ticket or Counter? 

Whether the Value or Price of Things, be not a 
compounded Proportion, directly as the Demand, and 
reciprocally as the Plenty? 

Whether the Terms Crown, Livre, Pound Sterling, 
&c. are nat to be conſidered as Exponents or Deno- 
minations of ſuch Proportion ? and whether Gold, 
Silver, and Paper, are not Tickets or Counters for 
the Reckening, Recording, and Transferring thereof ? 

Whether there be any Virtue in Gold or Silver, 
other than as they ſet People at Work, or create In- 
duftry ? | 

Whether it be not the Opinion or Will of the Peo- 
ple, exciting them to Induſtry, that truly enricheth a 
Nation ? And whether this doth not principally depend 
on the Means for counting, transferring and preſerving 
Power, that is, Property of all Kinds? 

Whether eurrent Bank Notes may not be deemed 
Money? And whether they are not actually the great- 
er part of the Money of this Kingdom? | 

Provided the Wheels move, whether it is not the 
ſame Thing, as to the effect of the Machine, be this 
done by the Force of Wind or Water, or Animals ? 

Whether Power to command the Induftry of others 
be not real Wealth ? And whether Money be not in 
Truth, Tickets or Tokens for conveying and recording 
ſuch Power, and whether it be of great Conſequence 


what Materials the Tickets are made of ? 


Whether Trade, either foreign or domeſtick, be in 
Truth any more than this Commerce of Induſtry ? 

Whether to promote, transfer, and ſecure this Com- 
merce, and this Property in human Labour, or, in 
ether Words, this Power, be not the ſole Means of 
enriching a People, and how far this may be done in- 


dependently of Gold and Silver? 
FOR Whether 


; 
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Whether it were not wrong to ſuppoſe Land it ſelf 
to be Wealth ? And whether the Induſtry of the Peo- 
ple is not firſt to be conſidered, as that which conſti- 
tutes Wealth, which makes even Land and Silver to 
be Wealth, neither of which would have any Value, 
but as Means and Motives to Induſtry ? 

Whether -in the Waſtes of America a Man might 
not poſſeſs twenty Miles ſquare of Land, and yet want 
his Dinner or a Coat to his Back ? 

Whether a fertile Land, and the Induſtry of its In- 
habitants, would not prove inexhauſtible Funds of 
real Wealth, be the Counters for conveying and re- 
cording thereof what you will, Paper, Gold, or Silver? 

Whether the Opinion of Men, and their Indu 
conſequent thereupon, be not the true Wealth of Ho 
land, and not the Silver ſuppoſed to be depoſited in 
the Bank at Amſterdam ? 

Whether there is in Truth any ſuch Treaſure lying 
dead? And whether it be of great conſequence to the 
Public, that it ſhould be real rather than notional ? 

Whether the abuſe of Banks and Paper-Money is a 
juſt Objection againſt the uſe thereof? And whether 
ſuch abuſe might not eaſily be prevented? | 

Whether national Banks are not found uſeful in Ve- 
nice,, Holland, and Hambourgh ? * And whether it is 
not poſſible to contrive one that may be uſeful alſo in 
Ireland? 

Whether any Nation ever was in greater want of 
ſuch an Expedient than Ireland ? 

Whether the Banks of Venice and Amſterdam, are 
not in the Hands of the Public? 

Whether it may not be worth while to inform our 
ſelves in the Nature of thoſe Banks? And what Reaſon 
can be aſſigned, why Ireland ſhould not reap the Bene- 
fit of ſuch public Banks, as well as other Countries? 

Whether a Bank of national Credit, ſupported by 


N. B. Since the Publication of theſe Queriſts, the 
Hamburghers have been obliged by the King of Den- 
mark, to fſbut up their Bank. 

| publie 
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public Funds, and ſecured by Parliament, be a Chimera 
or impoſſible Thing; and if not, what would follow 
from the Suppoſal of ſuch Bank ? 

Whether the Currency of aCredit fo well ſecured 
would not be of great Advantage to our Trade and 


- Manufaftures ? 


Whether the Notes of ſuch publick Bank would 
not have a more general Circulation than thoſe of pri- 
_ Banks, as being leſs ſubje& to Frauds and Ha- 

, | 

Whether it be not agreed that Paper hath, in ma- 
ny reſpecto, the Advantage above Coin, as being of more 
Diſpatch in Payments, more eafily transferred, pre- 
ſerved, and recovered when loſt? 

Whether, befides theſe Advantages, there be not an 
evident Neceſſity for circulating Credit by Paper, from 
the Defect of Coin in this Kingdom? 

What would happen if two of our Banks ſhould 
break at once? And whether it be wiſe to neglect pro- 
viding againſt an Event which Experience hath ſhewn 
us not to be impoſſible ? f 

Whether ſuch an Accident would not particularly 
affect the Bankers? And therefore whether a national 
Bank would not be a Security even to private Ban- 
kers? 

Whether we may not eafily avoid the Inconvenien- 
cies attending the Paper-Money of New England, 
which were incurred by their iſſuing too great a Quan- 
tity of Notes, by their having no Silver in Bank to ex- 
change for Notes, by their not inſiſting upon Repay- 
ment of the Loans at the Time prefixed, and eſpecial- 
ly by their Want of Manufactures to anſwer their 
Imports from Europe ? 

Whether a Combination of Bankers might not do 
Wonders, and whether Bankers know their own 
Strength ? 

Whethera Bank in private Hands might not even 
overturn a Government? And whether this was not 


the Cale of the Bank of St. George in Genoa ? ® 
Whether 
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Whether we may not eaſily prevent the Ill Effecta 
of ſuch a Bank, as Mr. Law propoſed for Scotland» 
which was faulty in not limiting the Quantum of Bills, 
and permitting all Perſons to take out what Bills they 
pleaſed, upon the Mortgage of Lands, whence, by a 
Glut of Paper, the Prices of Things muſt riſe: Whences 
alſo the Fortunes of Men muſt encreaſe in Denomina- 
tion, though not in Value; whence Pride, Idleneſa, 
and Beggary ? | 

Whether ſuch Banks, as thoſe of England and Scot- 
land, might not be attended with great Inconveniences, 
as lodging too much Power in the Hands of private 
Men, and giving handle for Monopolies, Stock jobbing, 
and deſtractive Schemes? 

Whether the national Bank, projected by an Ano- 
nymous Writer in the latter End of Queen Anne's 
Reign, might not on the other Hand be attended with 
as great Inconveniencies, by lodging too much Power 
in the Government ? 

Whether the Bank projected by Murray, though it 
partake, in many uſefal Particulars, with that of Am- 
ſterdam, yet, as it placeth too great Power in the 
Hands of a private Society, might not be dangerous 
to the Public? 

Whether it be rightly remarked by ſome, that, as 
Banking brings no Treaſure into the Kingdom like 
Trade, private Wealth muſt ſink as the Bank riſeth? 
And whether whatever cauſeth Induſtry to flouriſh and 
circulate, may not be faid to increaſe our Treaſure ? 

Whether the ruinous Effects of Miſſiſſippi, South- 
Sea, and ſuch Schemes, were not owing to an Abuſe of 
Paper Money or Credit, in making it a Means for Idle- 
— Gaming, inſtead of a Motive and Help to In- 

uſtry ? 

Whether thoſe Effects could have happened, had 
there been no Stock- jobbing? And whether Stock- 
jobbing could at firſt have been ſet on Foot, without 


an imaginary Foundation of ſome Improvement to the 
Stock by Trade? Whether, therefore, when there are 


no ſuch Projects, or Cheats, or private Schemes propoſed, 
the ſame Effects cau be jullly feared. wes 


8 2UERIEZS relating ts 


Whether by a national Bank, be not properly un- 
derſtood a Bank, not only eſtabliſhed by public Au- 
thority as the Bank of England, but a Bank in the 
Hands of the Publick, wherein there are no. Shares : 
Whereof the Publick alone is Proprietor, and reaps all 
the Benefit ? 

Whether having conſidered the Conveniences of 
Banking and Paper-Credit in ſome Countries, and the 
Inconveniencies thereof in others, we may not contrive 
to adopt the former, and avoid the latter. 

Whether great Evils, to which other Schemes are 
liable, may not be prevented, by excluding the Ma- 


nagers of the Bank from a Share in the Legiſlature ? 


Whether the riſe of the Bank of Amſterdam was 
not purely caſual, for the Security of Payments? And 
whether the good Effects thereof, in ſupplying the 
Place of Coin, and promoting a ready Circulation of 
Induſtry and Commerce, may not be à Leſſon to us, 
to do that by Deſign, which others fell upon by 


Chance? 
Whether the Bank propoſed to be eſtabliſned in Ire- 


land, under the Notion of a national Bank, by the 
voluntary Subſcription of three hundred thouſand 
Pounds, to pay off the national Debt, the Intereſt of 
which Sum to be paid the Subſcribers, ſubje& to cer- 
tain Terms of Redemption, be not in reality a private 
Bank, as thoſe of England and Seotland, which are na- 
tional only in Name, being in the Hands of particular 
Perſons, and making Dividends on the Money paid in 
by Subſcribers? 

Whether that, which increaſeth the Stock of a Na- 
tion, be not a Means of increaſing its Trade? And 
whether that, which increaſeth the Current Credit of 
Nation, may not be ſaid to increaſe its Stock ? 

Whether it may not be expedient to appoint certain 
Funds or Stock for a national Bank, under Inſpection 
of certain Perſons, one third whereof to be named by 
the Government, and one third by each Houſe of 


Parliament? 


a= 
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Whether ſuch Committee of Inſpectors ſhould not 
be changed every two Vears, one half going out, and 
another coming in. by Ballot? 

Whether the Notes ought not to be iſſued in Lots, 
to be lent at Intereſt on mortgaged Lands, the whole 
Number of Lots to be divided among the four Pro- 
vinces, rateably to the Number of Hearths in each ? 

Whether, the better to anſwer domeſtic Circulation 
it may not be right to iſſue Notes as low as twenty 
Shillings ? | 

Whether the keeping of the Caſh, and the direction 
of the Bank, ought not to be in different Hands, and 
both under Public Controul ? | 

Whether the ſame Rule ſhould not always be ob- 
ſerved, ot lending out Money or Notes, only to half 
the Value of the Mortgaged Land? And whether this 
Value ſhould not always be rated, at the ſame Number 
of Years Purchale as at firit? | 

Whether Care ſhould not be taken to prevent an un- 
due Riſe of the Value of Land? 

Whether the increaſe of Induſtry and People will 
not of Courſe raiſe the Value of Land? And whether 
this Riſe may be ſufficient ? 

Whether Land may not be apt to riſe, on the iſſu- 
ing too great Plenty oi Notes? | 

Whether this may not be prevented by the gradual 
and flow iſſuing of Notes, and by frequent Sales. of 
Lands? 

Whether Intereſt doth not meaſure the true Va- 
lue of Land ; for Inflance, where Money is at five 
per Cent. whether Land is not worth twenty Years 
Purchaſe ? 

Whether too ſmall a Proportion of Money would 
not hurt the landed Man, and too great a Proportion 
the monied Man? And whether Trial muſt not ſhew 
what this Demand will be ? | 

Whether the exceeding this Meaſure might n ot pro- 
duce divers bad Effects, one whereof would be the 
Lois of our Silver ? 

B Whether 
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Whether the Public can become Bankrupt, fo long 
as the Notes are iſſued on good Security ? | 

Whether Miſmanagement, prodigal Living, Hazards 
by Trade, which often affect private Banks, are equally 
to be apprehended in a Public one? 

Whether as Credit became Current, and this raiſed 
the Value of Land, the Security moſt not of Courſe 
riſe ? 

Whether as our current domeſtic Credit grew, In- 
duſtry would not grow likewiſe, and if 1nduſtry, our 
Manufactures, and if theſe, our foreign Credit? 

Whether by Degrees, as Buſineſs and People multi- 
plied, more Bills may not be iſſued, without augment- 
ing the Capital Stock, provided ſtill, that they iſſued 
on good Security; which further iſſuing of new Bills, 
not to be without Conſent of Parliament? 

Whether ſuch Bank would not be Secure? Whether 
the Profits accruing to the Public would not be very 
eonſiderable? And whether Induſtry in private Per- 


ſons would not be ſupplied, and a general Circulation 


encouraged ? 
Whether if the Public thrives, all particular Perſons 
muſt not feel the Benefit thereof, even the Bankers 


* . 


themſelves ? 


. Whether beſide the Bank-Company, there are not 


in England many private wealthy Bankers, and whe- 
ther they were more before the erecting of that Com- 


pay? 
Whether as Induſtry increaſe, our Manufactures 


would not flouriſh ; and as theſe flouriſhed, whether 
better Returns would not be made from Eſtates to 
o- Landlords, both within and without the King- 
x 
Whether we have not Paper-Money circulating a- 
mong us already? Whether, therefore, we might not 
as well have that which is ſecured by the Public, 
and whereof the Public reaps the Benefit ? | 
Whether there are not two general Ways of circu- 
lating Money, to wit, Play and Traflic ? And whe- 
MT | | ther 
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ther Stock- jobbing is not to be ranked under the 
former ? 

Whether there are more than two Things, that 
might draw Silver out of the Bank, when its Credit 
was once well eſtabliſhed, to wit, foreign Demands 
and ſmall Payments at Home ? 

Whether if our Trade with France were checked, 
the former of theſe Cauſes could be ſuppoſed to Ope- 
rate at all? And whether the latter could operate to 
any great Degree? | 

Whether the ſure Way to ſupply People with Tools 
and Materials, and to ſet them at Work, be not a free. 
Circulation of Money, whether Silver or Paper? 

Whether in New England, all Trade and Buſi- 
neſs is not as much at a Stand, upon a Scarcity of 
Paper- Money, as with us from the Want of Specie ? 

Whether Paper-Money or Notes may not be iſſued 
from the National Bank, on the Security of Hemp, of 
Linen, or other Manufactures, whereby the Poor might 
be ſupported in their Induſtry ? | | 

Whether it be certain, that the Quantity of Silver 
in the Bank of Amſterdam be greater now than at firſt ; 
but whether it be not certam that there is a greater 
Circulation of Induſtry and Extent of Trade, more 
People, Ships, Houſes, and Commodities of all Sorts, 
more Power by Sea and Land? 

Whether Money, lying Dead in the Bank of Am 
ſterdam, would not be as uſeleſs as in the Mine? 

Whether our viſible Security in Land could be 
doubted ? And whether there be any Thing like this 
in the Bank of Amſterdam ? | 

Whether it be juſt to apprehend Danger from truſt- 
ing a National Bank, with Power to extend its Credit, 
to circulate Notes, which it ſhall be Felony to counter- 
feit, to receive Goods on Loans, to purchaſe Lands, 
to ſell alſo or alienate them, and to deal in Bills of 
Exchange, when theſe Powers are no other than have 
been truſted for many Vears with the Bank of England, 
though in Truth but a private Bank : | 


B 2 Whether 
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Whether the Objection from Monopolies and an 
over-growth of Power which are made againſt pri- 


vate Banks, can poſſibly hold againſt a National one? 


Whether Banks raiſed by private Subſcription, would 
be as advantageous to the Publick, as to the Subſcri- 
bers? And whether Riſques and Frauds might not be 
more juſtly apprehended from them? 

Whether the evil Effects, which, of late Years, 
have attended Paper-Money and Credit in Europe, did 
not ſpring from Subſcriptions, Shares, Dividends, 

and Stock-jobbing? _ _. | 

Whether great Evils attending Paper-Money in the 
Britiſt. Plantations of America have not ſprung from 
the over-rating their Lands, and iſſuing Paper without 
Diſcretion, and from the Legiſlators breaking their own 
Rules in Favour of themſelves, thus ſacrificing the 
Public to their private Benefit? And whether a little 
Senſe and Honeſty might not eaſily prevent all ſuch In- 
conveniencies ? | 

Whether an Argument from the Abuſe of Things, 
againſt the ule of them be Concluſive ? 

Whether he who is bred to a Part, be fitteſt to judge 
of the Whole? _ X 

Whether Intereſt be not apt to biaſs Judgment? 
And whether Traders only..are to be conſulted about 
Trade, or Bankers about Money? 

Whether any Man hath a Right to judge, that will 
fiot be at the Pains to diſtinguiſh ? | 

Whether there be not a wide Difference, between 
the Profits going to augment the National Stock, and 
being divided among private Sharers? And whether, 
in the former Caſe, there can poſſibly be any Gaming 

or Stock-jobbing ? 

Whether it muſt not be ruinous for a Nation to fit 
down to game, be it with Silver or with Paper ? 
Whether, therefore, the circulating Paper, in the 
late ruinous Schemes of France and England, was the 
true Evil, and not rather the circulating thereof with- 
out Induſtry ? And whether the Bank of Amtterdam, 


where Induſtry had been for ſo many Years Rm, 
an 
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and circulated by Transfers on Paper, doth not clearly 
decide this Point. 6 I 

Whether there are not to be ſeen in America fair 
Towns, wherein the People are well lodged, fed, and 
cloathed, without a Beggar in their Streets, although 
there be not one Grain of Gold or Silver eurrent 
among them ? : 

Whether theſe People do not exerciſe all Arts and 
Trades, build Ships, and navigate them to all Parts of 
the World, purchaſe Lands, till and reap the Fruits of 
them, buy and ſell, educate and provide for their 
Children? Whether they do not even indulge them- 
ſelves in foreign Vanities? . * 

Whether whatever Inconvenſencies thofe People 
may have incurred, from not obſerving either Rules 


or Bounds in their Paper-Money, yet it be not certain 


that they are in a more flouriſhing Condition, have 
larger and better built Towns, more Plenty, more In- 
duſtry, more Arts and Civility, and a more extenſive 
Commerce, than when they had Gold and Silver cur- 
rent among them ? 3 

Whether a View of the ruinous Effect of abſurd 
Schemes, and Credit miſmanaged, ſo as to produee 
Gaming and Madneſs inſtead of Induſtry, can be a 
juſt Objection againſt a National Bank, calculated pure- 
ly to promote Induſtry ? 


QUERIES 
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' QUERIES 


Relating to 

| A National Bank, | " 
| | daſt 
6 
| | Extracted from the Second Part of the Pap 
| moi 
[ | \ 
| TE HETHER a few Miſhaps to par- Att 

| \) b % 
TAs ticular Perſons may not throw this he 
Nation into the utmoſt Confuſion? Pub 
Whether the Public is not even on \ 
dhe Brink of being undone by private Put 
N LAccidents? \ 
Whether the Wealth and Proſperity of our Country wit 
do not hang by a Hair, the Probity of one Banker, the * 


Caution of another, and the Lives of all? 
Whether we have not been ſufficiently admoniſhed duſt 


of this by ſome late Events ? not 
Whether therefore it be not high time to open our to c 
Eyes? | \ 
Whether a National Bank would not at once ſecure Ori 
our * 0 put an End to Uſury, facilitate Com- ple 
merce, ſupply the want of Coin, and produce ready WI 
Payments in all Parts of the Kingdom? See Qu. 200, the! 
207, Cc. Part I. it, 
Weether the Uſe or Nature of Money, which all or : 


Men fo eagerly purſue, be yet ſufficiently underſtood 
or conſidered by all? , 1 
Whethes |} 


I 
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Whether Mankind are not govern'd by Imitation 
rather than by Reaſon ? 

Whether there be not a Meaſure or Limit within 
which Gold and Silver are uſeful, and beyond which 
they may be hurtful ? 

Whether that Meaſure be not the circulating of 
Induſtry ? 

Whether a Diſcovery of the richeſt Gold Mine, 
that ever was, in the Heart of this Kingdom, would be 
a real Advantage to us? 

Whether it would not tempt Foreigners to prey up- 
on us? 

Whether it would not render us a lazy, proud and 
daſtardly People? Se Qu. 45. Part I. 

Whether the ſame Evils would be apprehended from 
Paper-Money under an honeſt and thrifty Regulation ? 

Whether, therefore, a National Bank would not be 
more beneficial than even a Mine of Gold? 

Whether private Ends are not proſecuted with more 


Attention and Vigour than the Public? And yet, 


whether all private Ends are not included in the 
Public? 

Whether Banking be not abſolutely neceſſary to the 
Public Weal ? 

Whether even our private Banks, though attended 
with ſuch Hazards as we all know them to be, are 
not of ſingular Uſe in defect of a National Bank? 

Whether without them what little Buſineſs and In- 
duſtry there is would not ſtagnate ? But whether it be 
not a mighty Privilege for a private Perſon, to be able 
to create an hundred Pounds with a Daſh of his Pen ? 

Whether the Myſtery of Banking did not derive its 


Original from the 7ta/ians ? Whether this acute Peo- 


ple were not, upon a Time, Bankers over all Europe? 
Whether that Buſineſs was not practiſed by ſome of 
their nobleſt Families, who made immenſe Profits by 
it, and whether to that the Houſe of Medici did not 
originally owe its Greatneſs? 
Whether the State ot Venice was not the firſt that 
conceived the Advantage of a National Bank ? 
- Whether 
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Whether at Venice all Payments of Bills of Exchange, 
and Merchants Contracts are not made in the national c 
_ Bank, the greateſt Affairs being tranſacted on- oe 


| x by writing the Names of the Parties, one as Debtor 
1 the other as Creditor in the Bank-Book ? 0 
5 Whether nevertheleſs it was not found expedient, a 
| to provide a Cheſt of ready Caſh for anſwering all De- 2 
li mands that ſhould happen to be made on account of th 
[i Paymenrs in Detail ? 
Whether this Offer of ready Caſh, inſtead of Trans. 
' fers in the B:nk, hath not been found to augment ra- mn 
1 ther than diminiſh the Stock thereof? G 
|| Whether the great Exactneſs and Integrity, with | — 
| which this Bank is managed, be not the chief Sup- 
| port of that Republick? * 
| Whether we may not hope for as much Skill and * 
| Honeſty in a Proteſtant Iriſh Parliament, as in a 3 
| | Popiſh Senate of Venice? 3 * 
| Whether the Bank of Amferdam was not begun | G 
| | about one Hundred and thirty Years, ago, and whe- | : 
| ther at this Day, its Stock be not conceived to amount M 
1 to three Thouſand Tons of Gold, or thirty Millions XF 
| | Sterling. y In 
i Whether all Payments of Contracts for Goods in * 


. Groſs and Letters of Exchange, muſt not be made bj 

| | Transfers in the Bank Books, provided the Sum e, 

þ ceed Three Hundred Florins ? 1 
| Whether any Man thinks himſelf the Poorer, be- 

cauſe his Money is in the Bank ? ue 

| Whether it be not owing to this Pank, that the © 
„ City of Amſterdam, without the leaſt Conſuſion, 5 
Hard or Trouble, maintains, and every Day pro- g 
b motes ſo general and quick a Circulation of Induſtry | 

i Whether it be not the greateſt Help and Spur to P 

i Commerce, that Property can be fo readily conveyed 


[ and ſo well ſecured by a Compte en Banc, that is, * 
I! hy ouly writing one Man's Name for. another's in the ® a 
Bank-Book ? * Se 

Whether at the beginning of the laſt Century, thoſe *' Gta 


who had lent Money to the Publick during the War 


with 
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with Spain, were not ſatisfied by the ole Expedient 
of placing their Names in a Compre en Banc, with Li- 
berty to transfer their Claims ? 

Whether the Example of thoſe eaſy Transfers in the 
Compte en Banc, thus caſually erefted, did not tempt 
other. Men to become Creditors to the Public, in or- 
der to Profit by the ſame ſecure and expeditious Me- 
thod of keeping and transferring their Wealth? 

Whether this Compte en Banc hath not proved bet- 
ter than a Mine of Gold to Am/terdam. 

Whether that City may not be ſaid to owe her 
Greatneſs to the unpromiſing Accident of her having 


been in Debt more than ſhe was able to pay ? 


Whether it be known that any State from ſuch 
fmall Beginnings, in ſo ſhort a Time, ever grew to 
ſo great Wealth and Power, as the Province of Ho#- 
land hath dine; and whether the Bank of Am/terdam 
hath not been the real Cauſe of ſuch extraordinary 
Growth? | | 

Whether at Hamburgh the Citizens have not the 
Management of the Bank, without the meddling or 
Inſpection of the Senate? 

Whether the Directors be not four principal Burgh- 
ers choſen by plurality of Voices, whoie Buſineſs is to 
ſee the Rules obſerved, and furniſh the Caſhiers with 
Money ? | 

Whether the Book-keepers are not obliged to ba- 
lance their Accounts every Week, and cxhibit them 
to the Controllers or Directors? 

Whether this Bank doth not lend Mcney upon 
Pawns at low Intereſt and only for half a Year, after 
which Term, in default of Payment, the Pawns are 
punQtually ſold by Auction? 

Whether the Book-keepers of the Bank of Hamburgh 
are not obliged upon Oath, never to reveal what Sums 
of Money are paid in or out of the Bank, or what Ef- 
fects any particular Perſon has therein? 

Whether, therefore, it be poſſible to know the 


State or Stock of this Bank; and yet whether it be 
15 C not 
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not of the greateſt Reputation, and moſt eſtabliſhed 
Credit throughout the North ? 

Whether the Succeſs of thoſe Publick Banks, in 
Venice, Amſterdam and Hamburgh, would not na- 
turally produce in other States an Inclination to the 
ſame Methods? | - 

Whether the Bank called the General Bank of 
France, contrived by Mr. Law, and eſtabliſhed by 
Letters Patent in May 1716, was not in Truth a par- 
ticular and not a National Bank, being in the Hands 
of a particular Company privileged and protected by 
the Government? 

Whether the Government did not Order, that the 
Notes of this Bank .ſhould paſs on a Par with ready 
Money in all Payments of the Revenue ? 

Whether it was not made a capital Crime to forge 
the Notes of this Bank? : 

Whether this Bank was not reſtrained from Trading 
either by Sea or Land, and from taking up Money up- 
on Intereſt ? 

Whether the Original Stock thereof was not fir 
Millions of Livres, divided into Actions of a thouſand 
Crowns each? | 

Whether the Accompts of this Bank were not ba- 
lanced twice every Year ? 

Whether in the Beginning of the Year, 1719, the 
French King did not convert the general Bank of 
France into a Banque Royale, having himſelf pur- 
chaſed the Stock of the Company, and taken it into his 
own Hands, and appointed the Duke of Orleans chief 
Manager thereof. | 

Whether beſide the general Beaureau or Compter in 
the City of Paris, there were not alſo appointed 
kve more in the Towns of Lyons, Tours, Rochelle, 
Orleans and Amiens, each whereof was provided with 
two Cheſts, one of Specie for diſcharging Bills at Sight, 
and another of Bank Bills to be iſſued as there ſhould 

be demand ? 

Whether, in a ſhort Compaſs of Time, this 3 

N i 
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did not undergo many new Changes and Regulations, 
by ſeveral ſucceſſive Acts of Council! 

Whether the untimely, repeated, and boundleſs Fa- 
brication of Bills did not precipitate the Ruin of this 
Bank ? | 

Whether it be not true, that before the End of 
Fs 1719, they had fabricated four Hundred Mil- 
ions of Livres in Bank-Notes, to which they added 
the Sum of one Hundred and twenty Millions more on 
the 12th of September following, alſo the ſame Sum of 
one Hundred and twenty Millions on the 24th of Od. 
and again on the 2gth of December, in the ſame Year, 
the farther Sum of three Hundred and ſixty Millions, 
making the whole, from an Original Stock of lix Mil- 
lions, amount, within the Compals of one Year, toa 
thouſand Millions of Livres ? 

Whether on the 28th of Fe. 1720, the King did 
not make an Union of the Bank with the united Com- 
pany of the Eat and Weſt-Indies, which from that 
Time had the Adminiſtration and Profits of the Bangue 
Royal? 

Whether the King did not ſtill profeſs himſelf re- 
ſponſible for the Value of the Bank-Bills, and whether 
the Company were not reſponſible to his Majeſty for 
their Management? 

Whether the Cheſts and Books of the Banque were 
not ſubjected to the joint Inſpection of a Counſellor of 
State, and the Prevot des Marchands, aſſiſted by two 
Echevins, a Judge, and a Conſul, who had Power to 
viſit when they would, and without Warning ? 
Whether in leſs than two Years, the Actions or 
Shares of the Indian Company. ( firſt eſtabliſhed for 
Miſiſipi, and afterwards increaſed by the Addition of 
other Companies and further Privileges) did not riſe 
to near two Thouſand per Cent? And whether this 
muſt be aſcribed to real Advantages of Trade, or ta 
mere Frenzy ? 

Whether from firſt to laſt there were not fabricated 


Bank-bills, of one Kind or other, to the Value of more 
| 2 than 
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than two 'Thouſand and fix Hundred Millions of Li: inc 


vres, or one hundred and thirty Millions Sterling ing 

Whether the Credit of the Bank did not decline \ 

| from its Union with the Indian Company? Me 
*. Whether, notwithſtanding all the above-mentioned the 
1 | extraordinary Meaſures, the Bank- bills did not till \ 
bt paſs at Par with Gold and Silver, to May, «720, mo! 
it when the French King thought, by a new Act of the 
J Council, to make a Reduction of their Value, which \ 
it proved a fatal Blow, the Effects whereof, though ſoon Pur 


retracted, no ſubſequent Skill or Management could Ben 
1 ever repair ? 
} Whether, what no Reaſon, Reflection, or Fore- kee 
ll. fight could do, this ſimple Matter of Fact (the moſt \ 
* powerful Argument with the Multitude) did not do be 
at once, to wit, open the Eyes of the People? 
[ Whether the Dealers in that Sort of Ware had ever 
| troubled their Heads, with the Nature of Credit, or 
| the true Uſe and End of Banks, but only conſidered 
1 their Bills and Actions as things, to which the general 
0 Demand gave a Price ? | 
Whether the Government was not in great Per- 
plexity to contrive Expedients for the getting rid of 
thoſe Bank-bills, which had been lately multiplied | 
with ſuch an unlimited Paſhon ? | . 
Whether, after all other Shifts, the laſt and grand | 
Reſource for exhauſting that Ocean, was not the erect- 
ing of a Compte en Banc in ſeveral Towns of France? 
Whether it may not be as uſeful a Leſſon, to con- 
fider the bad Management of ſome, as the good Ma- 
nagement of others ? 
Whether the rapid and ſurpriſing Succeſs of the 
Schemes of thoſe, who directed the French Bank, did 
not turn their Brains? 
Whether the beſt Inſtitutions may not be made ſub- 
ſervient to bad Ends? 
Whether, as the Aim of Induſtry is Power, and the 
Aim of a Bank is to circulate and ſecure this Power to 


ach Individual, it doth not follow, that abſolute Power 
, ; 10 
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in one Hand is inconſiſtent with a laſting and flouriſh- 
ing Bank ? | 

Whether the Public Aim ought not to be, that 
Mens Induſtry ſhould ſupply their preſent Wants, and 
the Over-plus be converted into a Stock of Power ? 

Whether the better this Power is ſecured, and the 
more eaſily it is transferred, Induſtry be not ſo much 
the more encouraged ? 

Whether Money, more than is expedient for thoſe 
Purpoſes, be not upon the Whole Hurtful rather than 
Beneficial to a State? Se Qu. 215 Part J. 

Whether there ſhould not be a conſtant Care to 
keep the Bills at Par ? 

Whether therefore Bank-bills ſhould at any Time 
be multiplied, but as Trade and Buſineſs were allo 
muitiplied ? | 

Whether all Things conſidered, a National Bank be 
not the moſt practicable, ſure, and ſpeedy Method to 
mend our Affairs, and cauſe Induſtry to flouriſh. a- 
mong us? Ses Qu. 12. Sup. & Qu. 206, 207. 
Part J. 

Whether a Compte en Banc or current Bank-Bills 
would belt anſwer our Occaſions? 

Whether a Public Compte en Banc, where Effecte 
are received, and Accounts kept with particular Per- 
ſons, be not an excellent Expedient for a great City? 
See Qu. 47 & 50. 

What Effects a general Compte en Bane would have 
in the Metropolis of this Kingdom, with one in each 
Province ſubordinate thereunto? 

Whether it may not be proper for a great Kingdom, 
to unite both Expedients, to wit, Bank-Notes and a 
Compte en Banc? 

Whether, nevertheleſs, it would be adviſeable to 
begin with both at once, or rather to proceed firſt with 
the Bills, and afterwards, as Buſineſs multiplied and 
_ or Effects flowed in, to open the Compte ex 

anc? 

Whether, for greater Security, double Books of 


Compte en Banc ſhould not be kept in different Places 
and Hands ? Whether 
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Whether it would not be right, to build the Comp. 
ters and publick Treaſuries, where, Books and Bank- 
Notes are kept, without Wood all arched and floored 
with Brick or Stone, having Cheſts alſo and Cabinets 
of Iron ? 

Whether divers Regiſters of the Bank Notes ſhould 
not be kept in different Hands ? 

Whether there ſhould not be great Diſcretion in the 
uttering of Bank Notes, and whether the attempting 
to do things per Saltum be not often the Way to undo 
them ? 

Whether the promoting of Induſtry ſhould not be 
always in View, as the true and ſole End, the Rule 
and Meaſure of a National Bank? And whether all 
Deviations from that Obje& ſhould not be carefully 
avoided ? 

Whether ſuch Bank may not be uſeful, for ſup- 
plying Manufactures and Trade with Stock, for regu- 
lating Exchange, for quickening Commerce, for put- 
ting Spirit into the People? 

If there be an open ſure Way to Thrive, with- 
out Hazard to our ſelves or Prejudice to our Neigh- 
bours, what ſhould hinder us from putting it in 
Practice? 

Whether a View of the Precipice be not ſufficient, 
or whether we muſt tumble Head-long before we are 
rouſed? See Qu. 210. Part I. : 

Whether we are ſufficiently ſenſible, of the peculiar 
Security there is in having a Bank, that conſiſts of 
Land and Paper, one of which cannot be exported, 
and the other is in no Danger of being exported ? 

Whether it be not delightful to complain ? And 
whether there be not many who had rather utter their 
Complaints than redreſs their Evils ? 

Whether when a Motion was made once upon a 
Time to eſtabliſh a private Bank in this Kingdom by 
public Authority, divers Gentlemen did not ſhew 
themſelves forward to embark in that Deſign ? 


Whether 
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Whether it may not now be hoped, that our Pa- 
triots will be as forward to examine and conſider the 
Propoſal of a public Bank, calculated only for the 
pablic God? 


QUERIES 


QUERIES 
A National Bank; 


Extracted from the Third Part of the 
QUERIS T. 


AA ETHER Money circulating be 
J — A not the Life of Induſtry? and whe- 
ther the want thereof doth not render 

But, whether if we had a national 

Bank, and our preſent Caſh (ſmall as it 

is) were put into the moſt convenient 

Shape, Men ſhould hear any publick Complaints for 
wantof Money ? 

Whether all Circulation be not alike a Circulation of 
Credit, whatſoever Medium (Metal or Paper) is employ- 
ed, and whether Sold be auy more than Credit for ſo 
much Power ? 

Whether the Wealth of the richeſt Nations in Chriſ- 
tendom doth not conſiſt in Paper, valtly more than in 
Gold and Silver ? 

Whether Lord Clarenden doth not aver of his own 


Knowledge, that the Prince of Orange, with the beſt 
Credit 


1 
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Credit, and the Aſſiſtance of the richeſt Men in An- 


flerdam, was above ten Days endeavouring to raiſe 


twenty thouſand Pounds in Specie, without being able 
to raiſe half the Sum in all that Time? See Claren- 
don's Hiflory, B. 12. 

Whether the whole City of Anſterdam would not 
have been troubled, to have brought together twenty 
thouſand Pounds in one Room? id. 

Whether it be not abſolutely neceſſary, that there 
muſt be a Bank, and muſt be a Truſt? And, if ſo, whe- 
ther it be not the molt ſafe and prudent Courſe, to have 
a national Bank and truſt the Legiſlature ? | 

Whether Objections againſt Truſt in general avail, 
when it is allowed there muſt be a Truſt, and the on! 
Queſtion is, where to place this Truſt, whether in the 
Legiſlature or in private Hands ? 

Whether it can be expected, that private Perſons 
ſhould have more Regard to the Public, than the Pub- 
lick it ſelf? 

Whether, if there be Hazards from Miſmanagement, 
thoſe may not be provided againſt in the framing of a 
publick Bank; but whether any Proviſion can be made 
againſt the Miſmanagement of private Banks, that are 
under no Check, Controul, or Inſpection? 

Whatever may be faid for the Sake of objeQing, 
yet, whether it be not falſe in Fact, that Men would 
prefer a private Security to a public Security? 

Whether a national Bank ought to be confidered as 
a new Experiment ; and whether it be not a Motive 
to try this Scheme that it hath been already tried with 
Succeſs in other Countries ? 

If Power followeth Money, whether this can be 
any where more properly and ſecurely placed, than in 
the ſame Hands wherein the ſupreme Power is already 
placed ? | 

Whether there be more Danger of Abuſe, in a prt- 
vate than in a publick Management? 

Whether the proper uſual Remedy for Abuſes of 
private Banks, be not to bring them before Parliament 
and ſubject them to the F of a r 
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and whether it be not more pradent to prevent than 

to redreſs an Evil? YER? NONUBD) offs g. 

Suppoſing there had been hitherto no ſuch Thing 
as a Bank, and the Queſtion were now firſt propoſed, 
whether it would be ſafer to eireulate unlimited Bills 
in a private Credit, or Bills to a limited value on the 
public Credit of the Community, what would Men 
think? 

Whether Experience and Example be not the plain- 
eſt Proof; and whether any Inſtance can be aſſigned, 
where a national Bank hath not been attended with 
great Advantage to the Public ? $ 3 
Whether the Evils apprehended from à national 
Bank are not much more to be apprehended from pri- 
vate Banks; but whether Men by Cuſtom, are-not fa- 
miliariz'd and reconciled to common Dangers, which 
are therefore thought leſs than they really are ? 

Whether it would not be very hard, to ſuppoſe all 
Senſe, Honeſty, and publick Spirit, were in the keep- 
ing of only a few private Men, and the Public was 
not to be truſted ? OE 5 * 
WMbether it be not ridiculous to ſuppoſe, a iſla- 
ture ſhould be afraid to truſt it ſelf ? ? =_ 
But, whether a private Intereſt be not generally ſup- 
ported with more Zeal than a public? 

Whether the Maxim, What is every Body's Buſineſs 
i, no Body, prevails in any Country more than in 
Ireland? 

Whether, nevertheleſs, the Community of a Dan- 
ger, whichlulls private Men aſleep, ought not to awaken 
the Public ? | on b 

Whether there be not leſs Security, where there are 
more Temptations and fewer Check??? 

If a Man is to riſque his Fortune, whether it be 
more prudent to riſque it on the Credit of private Men, 
or in that of the great Aſſembly of the Nation ? 

Where is it moſt reaſonable to expect wiſe and punc- 

tual dealing, whether in a ſeeret impenetrable Receſs, 
vrhe re Credit depends on Secrecy, or in a publie Ma- 
nagement regulated and inſpected by Parliaments 

Whether 
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Whether a ſupine Security be not catching; and 
whether Numbers running the ſame Riſque, as they 
leſſen the Caution, may not increaſe the Danger 

What real Objection lies againſt a National Bank e- 
rected by the Legiſlature, and in the Management of 
public Deputies, appointed and inſpected by the Legiſ- 
lature? | | 

What have we to fear from ſych a Bank, which may 
not be as well feared without it? 

How, why, by what Means, or for what End, ſhould 
it become an Inſtrument of Oppreſſion ? 

Whether we can poſſibly be on a more precarious 
Foot, than we are already ? Whether it be not in the 
Power. of any particular Perſon, at once to diſappear, 
and convey himſelf into foreign Parts ? Or whether 
there can be any Security in an Eſtate of Land, when 
the Demands upon it are unknown ? | 

Whether the eſtabliſhing of a National Bank, if we 
ſuppoſe a Concurrence of the Government, be not very 
prafticable? | 

But, whether though a Scheme be never ſo evident- 
ly practicable and uſeful to the Public, yet, if conceiv- 
ed to interfere with a private Intereſt, it be not forth- 
with in Danger of appearing doubtful, difficult, and 
impracticable:? ] 

Whether the legiſlative Body hath not already ſuffici- 
ent Power to hurt, if they may be ſuppoſed capable of 
it, and whether a Bank would give them any new Pow- 
er ? 

What ſhould tempt the Publick to defraud it ſelf? 

Whether, if the Legiſlature deſtroy'd the Public, it 
would not be ele de ſe; and whether it be reaſonable 
to ſuppoſe it bent on its own Deſtruction ? 

Whether the Objection to a public National Bank, 
From Want of Secrecy, be not in Truth an Argument 
or it ? 


Whether the Secrecy of private Banks be not the ve- 
ry thing, that renders them ſo hazardous? and whe- 


ther, without that, there could have been, of late, ſo 
many Sufferers? 
nn Whe- 
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Whether when all Objections are anſwered, it till 
be mcumbent to anſwer Surmiſes? _ ; 
Whether it were juſt to infinuate, that Gentlemen 


would be againſt any Propoſal they could not turn 


- into a Jobb ? 


Suppoſe the Legiflature paſſed their Word for any 
private Banker, and regularly viſited his Books, would 
not Money lodged in his Bank be therefore reckoned 
more ſecure? | 

In a Country where the Legiſlative Body is not fit 
to be truſted, what Security can there be for truſting 
any one elſe ? | 5 | | is 

If it be not ridiculous to queſtion, whether the 
Public can find Caſh to circulate Bills of a limited Va- 
lue, when private Bankers are ſuppoſed to find enough 
to circulate them to an unlimited Value? 13 

Whether the united Stock of a Nation be not the 
beſt Security ? And whether any thing but the Ruin 
of the Statecan produce a National Bankrupcy ? 

Whether the total Sum of the public . 
Power, and Wiſdom, all co-operating, be not moſt likely 
to eſtabliſh a Bank of Credit, ſufficient to anſwer the 
Ends, relieve the Wants, and ſatisfy the Scruples of 
all People? | 

Whether thaſe Hazards, that in a greater Degree 
attend private Banks, can be admitted as Objections a- 
gaiuſt a public one? 

Whether that which is an Objection to every thing 
be an Objection to any thing? And whether the Poſſi- 
bility of an Abuſe be not of that kind? | 

Whether in Fact all things are not more or leſs abu- 
ſed, and yet notwithſtanding ſuch Abuſe, whether 
many Things are not upon the whole expedient and 
uſeful ? ED REG 

Whether thoſe Things that are ſubject to the moſt 
general Inſpection are not the leaſt ſubject to Abuſe ? 
Whether, for private Ends, it may not be ſometimes 
expedient to object Novelty to Things that have been 
often tried, Difficulty to he plaineſt Things, and Ha- 
e 5 
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Whether ſome Men will not be apt to argue, a+ if 
the Queſtion was between Money and Credit, and not 
(as in Fact it is) which ought to be preferred private 


Credit or public Credit? See Part I. gu. 208 64 26m. 


Whether they will not prudently over look the E- 
vils felt, or to be feared, on one Side? 

Whether, therefore, thoſe that would make an im- 
partial Judgment ought not to be on their Guard keep- 
ing both Proſpects always in View, balancing the In- 


conveniencies on each Side and conſidering neither ab- 


ſolutely ? 

Whether wilful Miſtakes, Examples without a Like- 
neſs, and general Addreſſes to the Paſſions are not of - 
ten more ſucceſsful than Arguments ? 

Suppoſe a Power in the Government to hurt the 
Public by Means of a National Bank, yet what (kould 
give them the Will to do this? Or ſuppoling a Will 
to do Miſchief, yet how could a National Bank mo- 
delled and adminiſtred by Parliament put it in their 
Power? | | 

Whether even a wicked Will intruſted with Power 
can be ſuppoſed to abuſe it for no End:? 

Whether it be not much more probable, that thoſe 
who make ſuch Objections do not believe them? 

Whether there ever was in any Part of the World 
a Country in ſuch wretched Circamitanees, and which 
at the ſame time, could be fo eafily remedied, and 


- nevertheteſs the Remedy not applied ? 


What mult become of a People, that can neither 
ſee the plaineſt Things, nor do the eaſieſt ? 

Be the Money lodged in the Bank what it will, yet 
whether an Act to make good Deficiencies would not 
remove all Scruples ? 

If it be objected that a National Bank muſt lower 
Intereſt, and therefore hurt the monied Men, wle 
ther the ſame Objection would not hold as ftrony a- 
gainſt multiplying our Gold and Silver! - 

But whether a Bank that utters Bills, with the ſole 
View of promoting the public Weal, may not 10 pro- 
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portion their Quantity, as to avoid ſeveral Inconveni- 


encies which might attend private Banks? p 
Whether there be any Difficulty in comprehending. 


that the- whole Wealth of the Nation is in Truth the 
Stock of a National Bank? And whether any. more 
than the Right Comprehenſion of this, be neceſſary ta 
make all Men eaſy with regard to its Credit See qu. 51 
and 52. 5 

Whether any thing be more reaſonable, than that 
the Publick, which makes the whole Profit of the 
Bank, ſhould engage to make good its Credit ? 

Whether the Prejudices about Gold and Silver are 
not ſtrong, but whether they are not ſtil] Prejudices ? 

Whether Paper doth not by its Stamp and Signa- 
ture acquire a local Value, and become as precious and 
ſcarce as Gold? And whether it be not much fitter to 
—_— large Sums, and therefore preferable to 

old? | | 

Whether, in order to make Men ſee and feel, it be 
not often neceſlary to inculcate the ſame thing, and 
place it in different Lights? 

Whether it doth not much import to have a right 
Conception of Money? And whether its true and 
juſt Idea be not that of a Ticket, entitling to Power 
and fitted to record and transfer ſuch Power? 4 

Whether the Managers and Officers of a National 
Bank ought to be conſidered otherwiſe than as Caſhiers 
and Clerks of private Banks? Whether they are not in 
affect as little truſted, have as little Power, are as much 
limited by Rules, and as liable to InſpeCtion ? 

Whether the miſtaking this Point may not create 
ſome prejudice againſt a National Bank, as if it de- 
pended on the Credit or Wiſdom, or Honeſty of pri- 
vate Men; rather than on the Public, which is really 
the ſole Proprietor and Director thereof, and as ſuch 

obliged to ſupport it ? | 5 

Whether, though the Bank of Anſterdam doth ve- 
ry rarely, if at all, pay out Money, yet whether eve- 
ry Man poſſeſſed of Specie be not ready to; convert 
it into Paper, and act as Caſhier to GO — 

whether 


fo 
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whether, from the ſame Motive, every monied Man 
throughout this Kingdom, would not be a Caſhier tg 
our National Bank ? 

Whether Money, though lent out only to the rich, 
would not ſoon circulate among the poor? And whe- 
ther any Man borrows but with an intent to circulate ? 

Whether Buſineſs in general doth not languiſh a- 
mong us? Whether our Land is not untilled? Whe- 
ther its Inhabitants are not upon the Wing? 
Whether there can be a worſe Sign than that Peo- 
ple ſhould quit their Country for a Livelihood? Though 
Men often leave their Country for Health or Pleaſure, 
or Riches, yet to leave it merely for a Livelyhood ? 
Whether this be not exceedivg bad, and ſheweth ſome 
peculiar Miſmanagement ? 

Whether our Circumſtances do not call aloud for 
ſome preſent Remedy ? And whether that Remedy be. 
not in our own Power? 

- Whether in order to redreſs our Evils, artificial 
Helps are not moſt wanted, in a Land where Induſtry 
is moſt againſt the natural Grain of the People ? 

Whether of all the Helps to Induſtry that 
ever wete invented, there be any more ſecure, more 
eaſy, and more effectual than a National Bank? 

Whether Medicines do not recommend themſelves 
by Experience, even though their Reaſons be obſcure? 
But whether Reaſon and Fact are not equally clear, in 
Favour of this political Medicine? : 

Whether, although the Prepoſſeſſions about Gold 
and Silver have taken deep root, yet the Example of 
our Colonies in America doth not make it as plain as 
Day-Light, that they are not ſo neceſſary to the 
Wealth of a Nation, as the vulgar of all Ranks ima- 
gine? See Part I. gu. 284 and 285. 

Whether upon the Whole it may not be right to 

appoint a National Bank? 
Whether the Stock and Security of ſuch Bank would 
not be, in Truth, the National Stock, or the total 
Sum of the Wealth of this Kingdom ? See gu. 84. 
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Whether, nevertheleſs, there ſhould be a particular 
Fund for prelent le, in anſwering Bills and circulat- 
ing Credit? 

"Whether for this End, any Fund may not ſuffiice, 
E an Act be paſſed for making good Deſicien - 
cles 

Whether the ſole Proprietor of ſuch Bank ſhould 
not 1 the Public, and the ſole Director the Legiſla - 
ture 

Whether the Managers, Officers, and Caſhiers, 
ſhould not be Servants of the Public, acting by Orders 
and limited by Rules of the Legiſlature ? 

Whether there ſhould not be a ſtanding Number of 
Inſpectors, one Third, Men in great Office, the reſt 
Members of both Houſes, half whereof to go out, and 
half to come in every Seſſion ? 

Whether thoſe Iuſpectors ſhould not, all in a Body, 
viſit twice a Year, and three as often as they pleaſed ? 

Whether the general Bank ſhould nat be in Dublin, 
and ſubordinate Banks or Compters, one in each Pro- 
vince of Mynfer, Uifter, and Connaught P 

Whether there ſhould not be ſuch Proviſions of 
Stamp*, Signatures, Checks, ſtrong Boxes; and all o- 
ther Meaſures for ſecuring the Bank Notes and Caſh, 
* are uſual in other Banks ? 

Whether any one concerns himſelf, about the Se- 
curity or Funds of the Bank of Fenice or Amſterdam ? 
And whether in a little Time, the Caſe would not be 
the ſame as to our Bank? 

Whether, nevertheleſs, the firſt Beginnings of Expe- 
dients do not always meet with ,Prejudices, and whe- 
ther even the Prejudices of a People ought not to be 
reſp ected? 

Whether a National Bank be not the true Philoſo- 
pher's Stone in a State? Sce Part Il, gu. 23. 

Whether Part of the Profits of the Bank ſhould not 
be emplayed, in erecting Manufactures of ſeveral Kinds, 
which are not likely to be ſet on Foot and carried on 


to Perfection, without great Stock, Publick Encourage- 


ment, 
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ment, general Regulations, and the Concurrence of 
many Hands? See gu. 238. 

Whether the Sum of the Faculties put into AR, or 
in other Words, the united Action of a whole People 
doch not conſtitute the Momentum of a State? 

Whether ſuch Momentum be not the real Stock or 
Wealth of a State ; and whether its Credit be not pro- 


| portional thereunto ? 


| 


Whether the ready Means to put Spirit into this 


| State, to fortify and increaſe its Momentum, would not 
| be a National Bank, and plenty of ſmall Caſh ? 


Whether private Endeavours without Aſſiſtance from 


the Public, are likely to advance our Manufactures and 


Commerce to any ;reat Degree? But whether, as Bills 
uttered from a National Bank, upon private Mortgages, 


would facilitate the Purchaſes and Projects of private 


Men, even fo the ſame Bills uttered on the publick Se- 
curit y alone, may not anſwer publick Ends, in pro- 
moting new Works and Manufactures throughout the 


K ingdom ? 


Whether that which employs and exerts the Force 


of a Community deſerves not to be well conſidered, 


and well underitood ? 

Whether the immediate Mover, the Blood and Spi- 
rits, be not Money, Paper or Metal, and whether the 
Soul or Will of the Community, which is the prime 
Mover that governs and directs the Whole, be not the 
Legiſlature ? 

Whoſe Fault is it if poor /re/and Rill continues poor? 
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OU tell me, Gentlemen would | , 
not be averſe from the Natio- ſ 
nal Bank propoſed in the Que- % 
riſt, provided they could ſee a _ 1 
diſtin& Sketch or Plan of ſuch 
Bank drawn up in one View. The Queriſt 7- 
indeed, only puts Queſtions, and offers 
Hints, not preſuming to direct the Wiſdom 5 
of the Legiſlature. But it ſhauld ſeem no 7 il 
difficult Matter to convert Queries into Pro- 7. 


| . However, ſince you deſire a 570 
ſhort Abſtract of my Thoughts on this Sub- 1 
ject, take them as follows. ho I 
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Feoneetve that in order to erect a Na- 
tional Bank, it may be expedient to enact : 
I. THAT an additional Tax be raiſed of 
ten Shillings the Hogſhead on Wine; or, 
that ſuch other Tax be raiſed as ſhall « m 
good to the Legiſlature. 

II. Trar the Fund ariſing from foch 
Tax, be Stock for a National Bank, the 
Deficiencies whereof to be made good by 
Parliament. | 

III. Taar Bank Notes be minted, (a) 
to the Value of one hundred thouſand 


(a) No Country hath more natural Ad- 
vantages. Our Wants therefore are moſtly to 
be reſolved into the Want of Skill and Induſtry 
in our People; the proper Encouragement 
whereof conſiſts in ready Payments, Theſe 
Payments muſt be made with Money, and Mo- 
ney is of two Sorts, Specie or Paper. Of the 


former, we neither have a ſufficient Buantity, 


nor yet Means of acquiring it. Of the latter 
Sort, we may have what we want, as good 
and. current as any Gold for Domeſtic Uſes. 


Why ſhould we not therefore reach forth our 


Hand, and take of that Sort of Money which 
is in our Power; and which makes "far the 
greater Part of the Wealth o LA the moſt flou- 
iſbing States in Europe? by promoting 
Induſtry at home, may advance our Credit a- 
bad; and in the Event, multiply our Gold 


and Silver. 
Pounds, 
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Found, in round Numbers from one Pound 
to Twenty. (59. 
IV. Tur ſuch Notes be iſſued, either 
Þ particular Perſons on Caſh, or Security; 
or elſe, to the Uſes of the Publick on its 
- own Securities. 
V. Taar a Houſe, Treaſurer. Caſhiers, 
and other Officers, (c) be appointed in Dub- 
Un, for the uttering and anſwering of Bills; 
for the judging of Securities; for the re- 


Ceiving and keeping of Caſh ; and, for the 


managing of this Bank as other Banks are 
managed. 
VI. THAT there be twenty-one Viſi- 


tors; one Third of theſe, Perſons in great 


(b) It ſeems very evident that, be the Fund 
what it will; or in Caſe there was no Fund 
at all; yet thoſe Notes would circulate with 
full Credl it, if they were ſure to paſs in all Pay- 
ments of the Revenue. That is to ſay, the 
Government itſelf could give more Credit to 
that Paper, than any other Security now 
current among us. 


(c) Among theſe it is propoſed, that there 


be two Managers with Salaries : One of 


whom always to attend; and that ſuch Off:- 


cers be at firſt named in the AF, and aficr- 
ward replaced by the Viſitors, 


Office 


ice 


ed, but by Order of Parliament. (f) 
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5 Office (d) for the Time Being; the reſt, 


Members of either Houſe of Parliament, 
ſome whereof to go out by Lot, and as ma- 
ny to come in by Ballot once in two Years. 
VII. Tua ſuch Viſitors viſit the Bank 
in a Body four Times every Year ; (e) and 
any Three of them as often as they pleaſe. 
VIII. Taar no Bills or Notes be mint- 


IX. 


(d) No juſt Fealouſy can be conceived of 
the Power of ſuch Viſitors, inaſmuch as they 
are to give no new Directions, but only ſee 
that the Directions of the Legiſlature be ob- 
ſerved. 

(e) It is objefted, that this were too much 
Trouble to be expected from Viſitors who have 
no Salaries. But if four Times be thought loo 
often, twice may do. It is hardly to be ſup- 

poſed, that Gentlemen would rok the At- 
— win of two Days in the Year Gratis, for 
the Service of their Country; or if there le 
ſuch Gentlemen, it cannot be ſuppeſed that they 
ci be choſen by Ballot. But this may be 
provided againſt, by allowing Perſons, who 
cannot attend, Leave to decline the Office, and 
electing others in their Stead. 

(f) Under the Direction of the Parliament, 
the Public Weal will preſcribe a Limit to the 
Bank Notes, which wwi'l always preſerve their 
Uſe and Value, provided they are multiplied 

only 


9 
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N. Tnar it be Felony to counterfeit 
the Notes of this Bank. me 

X. THAT as the Publick is at all the 
Charge, and makes good the Credit of this 
Bank, ſo the Publick be alone Banker, or 
ſole Proprietor of this Bank; the Profits 
whereof ſhall be accounted for in Parlia- 
ment, and applied under the Direction of 
the Legiſlature, to the promoting of pub- 
lick Works and Manufactures, (g) 


only in Proportion to Induſtry, and to anſtwer to 
the Demands of Induſiry. Paper Credit can 
never be ſo ſecure of doing Good to a State, as 
by making the Demands of Induſtry its Mea- 
fure, and the increaſe of Induſtry its End. 
The fame holds alſo with Regard to Gold and 
Silver. The not conſidering this ſeems to have 
been the great Overſight. | 

(g) Men diſpoſed to object, will confound 
the moſt different Things. We have had, in- 
deed, Schemes of private Aſſociation formerly 
propoſed, which ſome may Miftake for Natio- 
nal Banks. But it doth not appear, that any 
Scheme of this Nature was ever propoſed in 
theſe Kingdoms : And among the Foreign 
Banks, perbaps there will not be found one eſta- 
liſhed on ſo clear a Foot of Credit, contrived 
for ſuch a general and eaſy Circulation; and 
fo well ſecured from Frauds and Accidents, 0s 
that which it is now hoped may, by the Wiſeon 
of our Legiſiature, be modelled and erected in 
IRELAND. Fos 
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Fon the better adminiſtring of this Na- 
tional Bank to the Content of all Perſons, 
it will be thought expedient to add divers 
Regulations about the Number and Choice 
of Viſitors, and other Officers concerned in 
ſo great a Truſt, into ſome Share whereof 
it may not perhaps altogether ſeem impro- 
per to admit the Deputies of great Corpora- 
tions. For the ſame End, thoſe ſeveral 
Precautions by Signatures, Cyphers, ſtrong 
Boxes under divers Keys, and ſuch like 
Checks, which are uſed in other Banks, 
would not be omitted in this, 

A Bank wherein there are no Sharers, 
would be free from all the Evils of Stock- 
jobbing. A Bank, whereof the Publick 
makes all the Profit, and therefore makes 
good all Deficiencies, muſt be moſt ſecure. 
Such a Bank prudently managed, would be 
a Mine of Gold in the Hands of the Publick. 
The Bills therein minted, would be equiva- 
lent to ſo much Money imported into the 
Kingdom. The Advantages of ſuch a 
Bank in reſtoring Credit, promoting Indu- 
ſtry, anſwering the Wants, as well of the 
Publick as of private Perſons, putting Spi- 
rit into our People, and enlivening our Com- 
merce, will, I ſuppoſe, be evident to who- 
ever ſhall conſider the Queries of late pro- 
poſed to the Publick. 

REA SONS for a National Bank, and an- 
ſwers to Objections are particularly inſiſted 
14448 
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on in the Queriſt, wherein are contained 
alſo ſeveral other Matters relating to ſuch 
Pank ; which in Time may be further im- 
proved, altered, and enlarged, as the Cir- 
cumſtances of the Publick ſhall require. 

Every one ſees that a National Bank 
admits of 'many Variations, and minute 
Particulars, divers of which are hinted by 
the Queriſt, but the Publick will chuſe 
what ſhall be judged moſt convenient, 

IT ſhould ſeem the Difficulty doth not 
conſiſt ſo much in the contriving or execut- 
ing of a National Bank, as in bringin 
Men to a right Senſe of the Publick Wea), 
and of the Tendancy of ſuch Bank to pro- 
mote the ſame. | 

To explain theſe Points, and to urge them 
home, both from Reaſon and Example, 
hath been the Aim of the Queriſt, particu- 
larly of the third Part juſt now Publiſhed, 
which, with the two foregoing, contains 
many Hints deſigned to put Men upon 
thinking what is to be done in this Critical 
State of our Affairs; which perhaps, may 
be eaſily retrieyed and placed on a better 
Foot than ever, if thofe among us, who are 
moſt concerned, be not wanting. to them- 


—_ 
I am your bumble Servant, 


The OUERIST. 
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